
Understanding the Income and Efficiency Gap in
Latin America and the Caribbean (Directions in

Development;Directions in Development -
Countries and Regions)

Click here if your download doesn"t start automatically

http://zonebook.me/go/read.php?id=B01E86MRO8
http://zonebook.me/go/read.php?id=B01E86MRO8
http://zonebook.me/go/read.php?id=B01E86MRO8


Understanding the Income and Efficiency Gap in Latin
America and the Caribbean (Directions in
Development;Directions in Development - Countries and
Regions)

Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions)
The countries of the Latin America and Caribbean region (LAC), like other emerging economies, have
benefited from a decade of remarkable growth and some income per capita convergence towards the United
States and other industrialized countries. However, even nearly ten years of solid growth in the first decade
of the 21st century could not guarantee that LAC would move on to a sustained long-term income
convergence path. In fact, despite this recent progress, LAC still faces a significant per capita income gap
with the developed world. The papers in this volume contribute to the ongoing debate on the reasons for this
persistent income gap and the potential drivers of convergence, and propose some broad avenues for reform.
This volume presents new macro-, sectoral-, and micro-level evidence that: (i) differences in total factor
productivity (TFP), or efficiency in using the production factors, such as physical and human capital, explain
a large part of LAC's persistent income gap; and (ii) resource misallocation is the main factor behind LAC's
large efficiency gap. At the same time, the findings of this volume indicate there is significant room for
further economic growth gains from technology adoption and innovation more broadly. In fact, the quality of
the available technology in LAC is low, and there is very little innovation. Although firms can use
innovation to reach productivity at the global productivity frontier, weak institutions reduce incentives to
innovate. This volume also proposes that the main priorities for improving resource allocation and the
incentives to innovate include: (i) enhancing market competition in key network industries (transport,
financial, telecommunications, logistics, communication and distribution services); (ii) increasing labor
market flexibility (including skill-mismatches and social barriers); (iii) removing informational frictions
(including complex tax regimes and credit rationing); (iv) strengthening property rights; and (v) improving
the rule of law.
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From reader reviews:

Joseph Anderson:

In this 21st centuries, people become competitive in every way. By being competitive today, people have do
something to make these people survives, being in the middle of the actual crowded place and notice through
surrounding. One thing that at times many people have underestimated it for a while is reading. Yes, by
reading a guide your ability to survive raise then having chance to endure than other is high. For yourself
who want to start reading a book, we give you this specific Understanding the Income and Efficiency Gap in
Latin America and the Caribbean (Directions in Development;Directions in Development - Countries and
Regions) book as beginning and daily reading guide. Why, because this book is greater than just a book.

Luis Acosta:

Do you one among people who can't read pleasant if the sentence chained from the straightway, hold on guys
this kind of aren't like that. This Understanding the Income and Efficiency Gap in Latin America and the
Caribbean (Directions in Development;Directions in Development - Countries and Regions) book is readable
by you who hate the perfect word style. You will find the info here are arrange for enjoyable examining
experience without leaving possibly decrease the knowledge that want to give to you. The writer regarding
Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions) content conveys the thought easily to
understand by most people. The printed and e-book are not different in the information but it just different by
means of it. So , do you nonetheless thinking Understanding the Income and Efficiency Gap in Latin
America and the Caribbean (Directions in Development;Directions in Development - Countries and Regions)
is not loveable to be your top list reading book?

John Carter:

You can get this Understanding the Income and Efficiency Gap in Latin America and the Caribbean
(Directions in Development;Directions in Development - Countries and Regions) by visit the bookstore or
Mall. Simply viewing or reviewing it might to be your solve difficulty if you get difficulties for ones
knowledge. Kinds of this reserve are various. Not only by written or printed but also can you enjoy this book
by means of e-book. In the modern era just like now, you just looking by your local mobile phone and
searching what your problem. Right now, choose your own personal ways to get more information about
your guide. It is most important to arrange yourself to make your knowledge are still update. Let's try to
choose right ways for you.

Edward Stevenson:

As a university student exactly feel bored for you to reading. If their teacher asked them to go to the library
or even make summary for some e-book, they are complained. Just tiny students that has reading's spirit or
real their passion. They just do what the educator want, like asked to go to the library. They go to right now



there but nothing reading seriously. Any students feel that examining is not important, boring and can't see
colorful pics on there. Yeah, it is to get complicated. Book is very important for yourself. As we know that
on this period of time, many ways to get whatever you want. Likewise word says, ways to reach Chinese's
country. Therefore this Understanding the Income and Efficiency Gap in Latin America and the Caribbean
(Directions in Development;Directions in Development - Countries and Regions) can make you experience
more interested to read.
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