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In a time before bonds, treasury notes, or central banks, there were tontines. These were schemes in which a
group of investors lent money to a government, corporation, or king, similar to a modern-day loan syndicate.
But unlike conventional debt, periodic interest payments were distributed only to survivors. As tontine
nominees died, the income of survivors correspondingly increased. Morbid, perhaps, but this was one of the
earliest forms of longevity insurance in which the pool shared the risk. Moshe Milevsky tells the story of the
first tontine issued by the English government in 1693, known as King William's tontine, intended to finance
the war against French King Louis XIV. He explains how tontines work, the financial and economic thinking
behind them, as well as why they fell into disrepute. Milevsky concludes with a provocative argument that
suitably modified tontines should be resurrected for twenty-first century retirement income planning.
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From reader reviews:

Russell Love:

This book untitled King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics (Hardcover)) to be one of several books that will best seller
in this year, that's because when you read this e-book you can get a lot of benefit on it. You will easily to buy
this particular book in the book shop or you can order it by means of online. The publisher on this book sells
the e-book too. It makes you more easily to read this book, because you can read this book in your Mobile
phone. So there is no reason for you to past this book from your list.

Consuelo Collier:

Playing with family in a park, coming to see the sea world or hanging out with friends is thing that usually
you could have done when you have spare time, after that why you don't try factor that really opposite from
that. 1 activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you are
ride on and with addition of knowledge. Even you love King William's Tontine: Why the Retirement
Annuity of the Future Should Resemble its Past (Cambridge Studies in Comparative Politics (Hardcover)),
you may enjoy both. It is excellent combination right, you still desire to miss it? What kind of hangout type
is it? Oh can occur its mind hangout guys. What? Still don't have it, oh come on its called reading friends.

Brent Abramson:

Your reading 6th sense will not betray anyone, why because this King William's Tontine: Why the
Retirement Annuity of the Future Should Resemble its Past (Cambridge Studies in Comparative Politics
(Hardcover)) book written by well-known writer we are excited for well how to make book which can be
understand by anyone who also read the book. Written within good manner for you, leaking every ideas and
composing skill only for eliminate your hunger then you still uncertainty King William's Tontine: Why the
Retirement Annuity of the Future Should Resemble its Past (Cambridge Studies in Comparative Politics
(Hardcover)) as good book not merely by the cover but also with the content. This is one reserve that can
break don't assess book by its handle, so do you still needing a different sixth sense to pick this particular!?
Oh come on your examining sixth sense already said so why you have to listening to an additional sixth
sense.

Jimmie Houck:

As a college student exactly feel bored to reading. If their teacher asked them to go to the library or even
make summary for some guide, they are complained. Just minor students that has reading's heart or real their
hobby. They just do what the teacher want, like asked to the library. They go to there but nothing reading
critically. Any students feel that reading through is not important, boring as well as can't see colorful photos
on there. Yeah, it is for being complicated. Book is very important in your case. As we know that on this
period, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's country.



Therefore , this King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics (Hardcover)) can make you truly feel more interested to
read.
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