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In K. William Kapp’s most important work, Social Costs and Social Benefits, he argued that social controls
are necessary to both reduce the social costs and increase the social benefits of the economy - aspects which
are neglected under a system of free enterprise. Merging arguments from Thorstein Veblen, Karl Marx and
Max Weber, Kapp develops a genuinely heterodox theory that analyzes social costs as large-scale damages
that are caused by markets and require systemic solutions.

The core of this book are the chapters on the social costs of markets and neoclassical economics, the social
benefits of environmental controls, development planning, and the governance of science and technology.
These chapters convincingly argue for socio-ecological safety standards that yield social benefits and
sustainable development. In this, Kapp refutes conventional solutions, such as bargaining, taxation, and tort
law as ineffective, inefficient, inconsistent, and too market-obedient. This book demonstrates the fruitfulness
of the heterodox theory on social costs. The latter is a coherent alternative to neoclassical economics and an
effective remedy for urgent socio-economic and ecological problems.

This volume is suitable for readers at all levels who are interested in the theory of social costs, heterodox
economics, and the history of economic thought.
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From reader reviews:

Hallie Cathey:

As people who live in typically the modest era should be up-date about what going on or info even
knowledge to make them keep up with the era which can be always change and advance. Some of you
maybe may update themselves by reading through books. It is a good choice for you personally but the
problems coming to you actually is you don't know what one you should start with. This The Heterodox
Theory of Social Costs: By K. William Kapp (Routledge Advances in Heterodox Economics) is our
recommendation so you keep up with the world. Why, because book serves what you want and want in this
era.

Vicki Allen:

Do you considered one of people who can't read pleasurable if the sentence chained inside straightway, hold
on guys this specific aren't like that. This The Heterodox Theory of Social Costs: By K. William Kapp
(Routledge Advances in Heterodox Economics) book is readable simply by you who hate the perfect word
style. You will find the details here are arrange for enjoyable examining experience without leaving actually
decrease the knowledge that want to offer to you. The writer connected with The Heterodox Theory of Social
Costs: By K. William Kapp (Routledge Advances in Heterodox Economics) content conveys objective easily
to understand by lots of people. The printed and e-book are not different in the articles but it just different by
means of it. So , do you nonetheless thinking The Heterodox Theory of Social Costs: By K. William Kapp
(Routledge Advances in Heterodox Economics) is not loveable to be your top record reading book?

Pamela Guarino:

Are you kind of hectic person, only have 10 or perhaps 15 minute in your time to upgrading your mind
ability or thinking skill possibly analytical thinking? Then you have problem with the book as compared to
can satisfy your small amount of time to read it because pretty much everything time you only find reserve
that need more time to be go through. The Heterodox Theory of Social Costs: By K. William Kapp
(Routledge Advances in Heterodox Economics) can be your answer given it can be read by anyone who have
those short free time problems.

Patrick Pierce:

You can get this The Heterodox Theory of Social Costs: By K. William Kapp (Routledge Advances in
Heterodox Economics) by look at the bookstore or Mall. Only viewing or reviewing it might to be your solve
difficulty if you get difficulties on your knowledge. Kinds of this publication are various. Not only simply by
written or printed but in addition can you enjoy this book simply by e-book. In the modern era like now, you
just looking by your mobile phone and searching what your problem. Right now, choose your current ways
to get more information about your reserve. It is most important to arrange yourself to make your knowledge
are still change. Let's try to choose proper ways for you.
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