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High-frequency trading is an algorithm-based computerized trading practice that allows firms to trade stocks
in milliseconds. Over the last fifteen years, the use of statistical and econometric methods for analyzing
high-frequency financial data has grown exponentially. This growth has been driven by the increasing
availability of such data, the technological advancements that make high-frequency trading strategies
possible, and the need of practitioners to analyze these data. This comprehensive book introduces readers to
these emerging methods and tools of analysis.

Yacine Aït-Sahalia and Jean Jacod cover the mathematical foundations of stochastic processes, describe the
primary characteristics of high-frequency financial data, and present the asymptotic concepts that their
analysis relies on. Aït-Sahalia and Jacod also deal with estimation of the volatility portion of the model,
including methods that are robust to market microstructure noise, and address estimation and testing
questions involving the jump part of the model. As they demonstrate, the practical importance and relevance
of jumps in financial data are universally recognized, but only recently have econometric methods become
available to rigorously analyze jump processes.

Aït-Sahalia and Jacod approach high-frequency econometrics with a distinct focus on the financial side of
matters while maintaining technical rigor, which makes this book invaluable to researchers and practitioners
alike.
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From reader reviews:

Ralph Capra:

Have you spare time for any day? What do you do when you have far more or little spare time? Yep, you can
choose the suitable activity for spend your time. Any person spent their particular spare time to take a walk,
shopping, or went to the actual Mall. How about open or read a book entitled High-Frequency Financial
Econometrics? Maybe it is to get best activity for you. You realize beside you can spend your time with the
favorite's book, you can smarter than before. Do you agree with it is opinion or you have various other
opinion?

Christopher Hannah:

This High-Frequency Financial Econometrics usually are reliable for you who want to become a successful
person, why. The main reason of this High-Frequency Financial Econometrics can be on the list of great
books you must have is actually giving you more than just simple examining food but feed anyone with
information that maybe will shock your before knowledge. This book is actually handy, you can bring it just
about everywhere and whenever your conditions throughout the e-book and printed ones. Beside that this
High-Frequency Financial Econometrics forcing you to have an enormous of experience such as rich
vocabulary, giving you demo of critical thinking that we understand it useful in your day task. So , let's have
it and revel in reading.

Jose Batey:

Reading a book to become new life style in this 12 months; every people loves to learn a book. When you go
through a book you can get a lots of benefit. When you read books, you can improve your knowledge, due to
the fact book has a lot of information onto it. The information that you will get depend on what forms of
book that you have read. If you need to get information about your examine, you can read education books,
but if you act like you want to entertain yourself you can read a fiction books, such us novel, comics, along
with soon. The High-Frequency Financial Econometrics will give you a new experience in looking at a book.

Janice Evans:

This High-Frequency Financial Econometrics is completely new way for you who has curiosity to look for
some information mainly because it relief your hunger details. Getting deeper you onto it getting knowledge
more you know or else you who still having tiny amount of digest in reading this High-Frequency Financial
Econometrics can be the light food for yourself because the information inside that book is easy to get by
anyone. These books acquire itself in the form that is reachable by anyone, that's why I mean in the e-book
form. People who think that in book form make them feel sleepy even dizzy this book is the answer. So there
is absolutely no in reading a reserve especially this one. You can find actually looking for. It should be here
for you. So , don't miss the idea! Just read this e-book sort for your better life in addition to knowledge.
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