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The economic system is generally understood to operate on the premise of exchange. The most important
factor in economic development has always been technology, as a way to expand a limited resource base.
Such increase in technology and knowledge is generally accepted by economists, but the mechanisms of
exchange through which this happens are much less studied.  Generally, a static analysis of product
exchange, incorporating new technology, has been undertaken. This book explores the transition of trade in
ideas from an exchange largely within firms and nations to an exchange between firms and nations. This
process has been going on since the beginning of the patent system, where importing (trading) technology
was made policy in 1474, more than 500 years ago. However, during the past 25-30 years, a growth in
exchange of technology between specialized firms, cooperating based on patent licensing, has been
phenomenal, with annual licensing transactions exceeding a trillion dollars, not counting value of cross-
licensing. Such specialized exchange has been seen in history but not at this scale and level of
coordination.Using principles of experimental economics, the author investigates the licensing contract and
mechanisms of exchange (rules of trade) as this exchange moves towards organized markets with prices. A
key issue concerns the effect of introducing demand side bidding, through which the patent system
introduces specialization and multiple use of the same technology in different new products, thus expanding
the use of technology a firm has to more actors, products, and consumers. The risk and uncertainty in market
access for cheaper, better and unique products and services are reduced through new and competitive
technology.Questions raised are related to the“optimal” integration of information and rules in dynamic
exchange of patents through institutions.  The view presented shows how inventors and traders can sell their
intellectual property to buyers in a producer market, in this case in licensing contracts on patents, to diversify
risk and monetize value based on an experimental economic study where the performance and behavioral
properties of these institutions is the object of investigation. More fundamentally the work illustrates the
theoretical, design, and patent system policy issues in a transition from personal to impersonal trade in ideas.
This book explores the transition of trade in ideas from an exchange largely within firms and nations to an
exchange between firms and nations. This process has been going on since the beginning of the patent
system, where importing (trading) technology was made policy in 1474, more than 500 years ago. However,
during the past 25-30 years, a growth in exchange of technology between specialized firms, cooperating
based on patent licensing, has been phenomenal, with annual licensing transactions exceeding a trillion
dollars, not counting value of cross-licensing. Such specialized exchange has been seen in history but not at
this scale and level of coordination.Using principles of experimental economics, the author investigates the
licensing contract and mechanisms of exchange (rules of trade) as this exchange moves towards organized
markets with prices. A key issue concerns the effect of introducing demand side bidding, through which the
patent system introduces specialization and multiple use of the same technology in different new products,
thus expanding the use of technology a firm has to more actors, products, and consumers. The risk and
uncertainty in market access for cheaper, better and unique products and services are reduced
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From reader reviews:

Jean McFerren:

This Trade in Ideas: 13 (Innovation, Technology, and Knowledge Management) book is simply not ordinary
book, you have after that it the world is in your hands. The benefit you obtain by reading this book is usually
information inside this e-book incredible fresh, you will get information which is getting deeper a person
read a lot of information you will get. This specific Trade in Ideas: 13 (Innovation, Technology, and
Knowledge Management) without we understand teach the one who reading it become critical in
contemplating and analyzing. Don't always be worry Trade in Ideas: 13 (Innovation, Technology, and
Knowledge Management) can bring any time you are and not make your handbag space or bookshelves'
come to be full because you can have it in your lovely laptop even cell phone. This Trade in Ideas: 13
(Innovation, Technology, and Knowledge Management) having very good arrangement in word as well as
layout, so you will not sense uninterested in reading.

Julio Rico:

The actual book Trade in Ideas: 13 (Innovation, Technology, and Knowledge Management) will bring you to
the new experience of reading some sort of book. The author style to explain the idea is very unique. In case
you try to find new book to read, this book very suited to you. The book Trade in Ideas: 13 (Innovation,
Technology, and Knowledge Management) is much recommended to you to read. You can also get the e-
book through the official web site, so you can quickly to read the book.

Betty Guinn:

Does one one of the book lovers? If yes, do you ever feeling doubt while you are in the book store? Try and
pick one book that you find out the inside because don't ascertain book by its include may doesn't work here
is difficult job because you are frightened that the inside maybe not as fantastic as in the outside appearance
likes. Maybe you answer might be Trade in Ideas: 13 (Innovation, Technology, and Knowledge
Management) why because the fantastic cover that make you consider about the content will not disappoint
you. The inside or content will be fantastic as the outside or perhaps cover. Your reading sixth sense will
directly direct you to pick up this book.

Lawrence Abbate:

As we know that book is important thing to add our know-how for everything. By a book we can know
everything you want. A book is a set of written, printed, illustrated or perhaps blank sheet. Every year ended
up being exactly added. This publication Trade in Ideas: 13 (Innovation, Technology, and Knowledge
Management) was filled with regards to science. Spend your spare time to add your knowledge about your
technology competence. Some people has several feel when they reading any book. If you know how big
selling point of a book, you can feel enjoy to read a publication. In the modern era like currently, many ways
to get book that you just wanted.
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